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Report of the Directors 


To THE SHAREHOLDERS: 


Today, with the opening of six additional York Trust offices in Loblaw 
Supermarkets, your Company has more trust offices in Metropolitan Toronto 
than any other Company. In January, 1963, we opened our first office. Now we 
have 12 offices in our home county — York — the wealthiest area of Canada. 


Your Directors feel that such expansion will insure our continued growth 
and we are pleased to offer our services to so many residents. 
people now deal at YORK TRUST and the number is growing at the rate of 
over 1,000 a month. 


Enclosed you will find our 1963 annual accounts which help to illustrate 
our growth. At the end of 1962, our total assets were $656,631, but by the end 
of 1963, they had grown to $11,830,000. The rate of growth has been increasing 
with the opening of each branch office so that currently our guaranteed funds 
are growing by approximately $1 million per month. 


With the addition of over $1,500,000 in capital resulting from the current 
rights offering, your Company will have a total capital and surplus of some 
$3.5 million — a strong base for our anticipated growth. 


Guaranteed and Company funds have continued to be invested primarily 
in Government-insured N.H.A. mortgages. At December 31, 1963, our total 
mortgage portfolio amounted to $7,211,510, of which §$5j142/016 or 71.3 per 
cent, was invested in N.H.A. mortgages. In addition, liquidity has been 
maintained through the purchase of Government of Canada, Provincial and 
Municipal bonds. 


Our six offices established in 1963 were opened between January 17th 
and November 19th, which meant the average office was doing business for 
only 6144 months during the year, yet net profit for the year totalled $10,732, 
with a charge of $53,477 to contributed surplus with respect to certain branch 
opening expenses. 


Your Directors wish to express their gratitude to the shareholders for 
their support during the year and to extend the sincere thanks of the Board to 
the staff of the Company for their loyal and efficient services during a year of 
re-location, growth and expansion. 


On behalf of the Board of Directors, 


Srinciar M. STEVENS, 
January 29, 1964. President. 


VY. OF RAK T (Ra Ge Seer A ND S A 


Balance Sheet —. 


ASSETS 
December 31 
1963 1962 

Clash sc iacescarsacssatess eas ccaetettorraerten tree ga eee ee $ 675,061 $449,451 
Demand loans, secured by stocks and bonds ................4. 650,750 — 
Bonds 

Government of Canada and Provincial .............ccceeee 449,185 1,585 

Ganadian ; Municipal sxtiec ccs. ties eee ee 301,965 ~ 

Canadian: Corporate isi sitsiae.s, winter ene 88,796 63,051 

Other® bonds.1.c,.céeesos re ase eee ere 19,753 

Fotal: bonds % aus. Seduce eee $ 859,699 $ 64,636 
StOCK Stas crceecee notes cate cease Beane en el ee tee $ 30,932 $119,984 
MOrtgages siclrasnssescesstocesrsststesas onsnestatepere ni r .c cued nen 7;211;510° => 22560 
Other Assets ai aiecses cnet tae eee trnce retreated tets teen eel 290,722 — 
Office equipment and furnishings, at cost 

less accumulated: depreciation i: /.caeriys casts Betawns: 38,770 ~ 
Total Capital and Guaranteed Accounts .........cscceseeeees $ 9,557,444 $656,631 
Agencies: 

Mortgage and real estate held in trust ..........sssseseeee $ 2,272,724 a | 
Total business under administration <.c-.1ccss.tessscevese-o-s $11,830,168 $656,631 


Approved by and on behalf of the Board of Directors: 
Stnciair M. StTEvEns, Director. 
Puiwip B. MacDona p, Director. 


mo NG S CHO a Ral, Oy RilAy ht) O; N 


LIABILITIES 
December 31 
1963 1962 
ARE AVAISIG L055 0500 ¢ndpns eg ont csconenstovingveestagvsesnevawactnentanes $ 77,985 $ 11,427 
Guaranteed Funds 
MreOOsts ANG ACCTUCE INTELOSt: oi.2.5c2.ckssccenessansnstcessestess 3,585,031 50,200 
Guaranteed Investment Certificates 
BR OCPCU IDLETOSE, ucsccecnAiceseascadnccujarvcenscsdoyvavescstcents 3,832,801 o 
MOLI ATANLCEC  FUAGS «0005 seas taseeacsisscvanoadsaopeeeevose $ 7,417,832 $ 50,200 
Shareholders’ Equity 
Capital 
Authorized 


1,000,000 shares of $10 each. On 
December 12, 1963, the authorized 
capital was increased from 200,000 
to 1,000,000 shares, of which 30,000 
have been set aside for a stock 
option plan for officers and em- 


ployees of the Company i.i..ci..05..5. $10,000,000 

Issued 

EMMA EN ANC S ATES 1.5 5 .coacngsosorsvsvestenfercoes $ 1,900,000 $549,340 

DOOR LOD “PAID SMATCS 5 caceessreys.cnvaseonsasdaradaten'> 10,000 1,430 

$ 1,910,000 $550,770 

(OSE CL OSE /CESCE 1ST al RI A RA aS ie EE 151,627 44,234 

BE ata SH ALEMOICYS PEMIUILY . ceauses-cecslencatiatnentasvsdesestaceers' $ 2,061,627 $595,004 

Total Capital and Guaranteed Accounts .......c.ccssesreeees $ 9,557,444 $656,631 
Agencies: 


PASSPLS OUND “AC TAITISILATION. 54. lcsccccsessavocedetsseacetactncsaseas $ 2,272,724 — 


Total business under administration .............ssccesceeeseees $11,830,168 $656,631 


YORK TRUST AND SAVINGS CORPORATION 


Statement of Undivided Profits 
For the Year Ended December 31 1963 


Earnings for the year after charging all operating 
costs and depreciation of fixed assets in the 


amount: Of S4:480 ern ae cect eee $ 10,733 
Add 
Premium on capital stock sold during the year 177,066 
$187,799 
Balance January 1, 1963 
Contributed jsurpluse cso. ctenwa rece te $ 42,795 
Undivided) proltts= 2.28 ees ee es 1,440 
a4 232 
$232,034 
Less 
Preluninary expenses’ written Off 2 mic. dates $ 26,930 
Expenses incurred in establishing new branches 53,477 
80,407 
Balance December 31, 1963 .............:...... $151,627 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the accompanying Balance Sheet of York Trust and Savings 
Corporation at December 31, 1963 and have received all the information and explanations 
required. Our examination included a general review of the accounting procedures and 
such tests of accounting records and other supporting evidence as we considered necessary 
in the circumstances. 


The assets held for Guaranteed Account are kept separate from the Company’s own 
assets and are so designated in the books of the Company as to show the accounts to which 
they belong. 


In our opinion the accompanying Balance Sheet presents fairly the financial position 
of the Company at December 31, 1963 and is in agreement with the books of the Company. 
Humpace, Taytor, McDonaLtp & Co. 


Chartered Accountants 
Toronto, Ontario, 


January 7, 1964. 
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